PE3Y/IbTATbI YMPABJIEHNA NHBEC OHHbIM MOPT®E/IEM | KBAPTA/ 20
OTPAC/1b: SHEPTETUKA OAO «XonguHr MPCK»

PACHET ATPETMPOBAHHOW NOTEHLMANBHOM JOXOAHOCTU

MporHos ¢puHaHcoBbIX NoKasaTenei, Toic. pyb. 2012N 2013M 2015M
Bbipyuka 613 659 594 669 679 965 787 682 806
Mpubbib OT Npoaax 51896 154 51467 360 59 626 543
Mpubbiib A0 HaNOro06N0KEHUA 43 683 688 42 194 601 50584 744
Yucras npubbinb 18392 978 19 035 000 22 819 995
Co6CTBEHHbIN KanuTan 285133978 340 640 825 382143798
PeHTabenbHoCTb cobeTBEHHOTO KanuTana (ROE) 6,9% 6,7% 6,4%
PeHTabenbHocTb Npogax (ROS) 3,0% 2,8% 2,9%
KoadpoduumeHrt “Liena/Mpubbins” (P/E) 20,8
Koadduument “LieHa/Bbipyuka” (P/S) 0,7
KoadpouumenT “Liena/BbanaHcosbiit kanutan” (P/BV) 1,3
CTOMMOCTb aKLMM HA KOHeL, OTYETHOTo Nep1uoaa, A0. 0,055
MporHo3Haa CTOMMOCTb aKLuMK, AON. 0,220
MoTeHuManbHaa AOXOAHOCTb, % rof0BbIX 64,9%
CraBKa BrafeHunsa, % roaosbix 18,3%
ArpernposaHHas [,0X0HOCTb OB6bIKHOBEHHbIX aKLUiA, % roAoBbIX 3 1, 1%
ArpervpoBaHHas JOXO4HOCTb MPUBUIETMPOBAHHbIX aKLMiA, % rofoBbix 26,4%

Cxema pacyeTa arperMpOBaHHoﬁ AO0XOO4HOCTU O06bIKHOBEHHbIX aKLI,Mﬁ
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ROSnp, P/E, P/S, ES, 5 @ @ <
ep S Pnp, Prek 5
ROEnmp P/BV BV o =
X 1 = 20,8 x 22819995 = 474709430 x 0,50 = 237 354715
+
1/0,05 x 29% = 0,7 x 787682806 = 587528173 x 0,25 = 146 882 043 => 0,220
+ +
x 6,4% = 1,3 x 382143798 = 506356309 x 0,25 = 126 589 077 0,055 = 64,9% -
31,1%
18,3%
)
Pa3,qef|l45 NPOrHO3Hble 3Ha4yeHuAa VlCI'IOﬂb3\/R NPOrHO3Hble K03¢¢MLI'MGHTK>I N NPOrHO3HblE ¢MH8HCOBM€ NoKasaTenu, paccymTbiBaem B3sewwusas noTeHUUanbHyro
peHTabenbHOCTU BbIPyYKM M COBCTBEHHOrO  MPOTHO3HYKD KanWTaiM3auuilo 3SMWTEHTA Ha WMHAMBMAyanbHYlO AaTy nporHosa. [lanee cpasHuBaem [OXOAHOCTb M CTaBKy BnajeHus
Kanutazna Ha MpPOrHo3Hy TPEﬁYEMYIO no/sy4yeHHoOe 3Ha4yeHwne I'IpOFHOSHDl‘:i KanuTanmsauum c TEKYLLLEIZ KanMTanmauMeﬁ KOMMNaHUN 1 BblYUChAEM 3MUTEHTa, Noay4yaem arperMpoBaHHyo
AOXOAHOCTb, nony4yaem NPOrHO3HbIE NOTeHUWaNbHYI AOXOAHOCTb 3IMUTEHTA. AOXOAHOCTb.

CpaBHUTE/IbHbIE KO3POULMEHTBI SMUTEHTA.

110TeHUMaNbHAA [OXOAHOCTb PACCUMTHIBAETCA NyTEM Ae/eHWA MPOrHO3HOM KanuTaiu3alMu Ha PbIHOYHYIO CTOMMOCTb KOMMAHMM Ha KOHel, OTYETHOTo KBapTana. Pasfenvs WX, Mbl NOAYYUM
NOTEHLMaNbHYIO OXOHOCTb Ha BECh CPOK NPOrHO3a. OCHOBbIBAACH Ha ONYLIEHNM, YTO KypCOBaA CTOMMOCTb aKLUMKM ByAeT NprupacTaTh PaBHLIMIA TEMNAaMMU Ha NPOTAXKEHMM CPOKA NPOrHO3a, 06paTHbIM
CYETOM MbI BbIYMCAAEM CPeHWIA TEMN POCTa B NPOLLEHTaX rOA0BbIX.

[aHHas KOMNaHMA UMeeT ABa TUNa aKLMiA, KoTopble obpallaloTca Ha bupxe: 06bIKHOBEHHbIE M NPUBMAErMPOBaHHble. Cxema, NpUBeAeHHanA Ha CTPaHULLE, AeMOHCTPUPYET aropuTM pacyeTa arpernpo-
BAHHO NOTEHLUMANbHOI JOXOAHOCTU ANA 0B6bIKHOBEHHbIX aKLWiA. Npy pacyeTe arpernpoBaHHOM NOTEHLMANbHON AOXOAHOCTY NPUBUNETNPOBAHHDBIX aKUMIA B MOAE/b AONONHUTE/IbHO 3aKNazbiBaeTca
BO3MOXHbI MOTEHLMAN COKPaLLEHUA AWCKOHTa MEMAY LieHamMM1 NPUBMAErNPOBaHHBIX M 0BbIKHOBEHHbIX aKLMit. Moa AMCKOHTOM NoapasymesaeTca 6o/ee HU3KaA LieHa NPUBMAETMPOBaHHbIX aKLMiA o
CPaBHEHMIO C OBbIKHOBEHHbIMM, B CU/ly OTCYTCTBMA y HUX MpaBa rosoca Ha obuiem cobpaHumM akuMoHepoB o6LIeCTBA (33 MCK/IIOYEHMEM CTPOrO OMpe/ieNieHHbIX 3aKOHOAATeNbCTBOM cnyyaes).Ha

CeroAHAWHNIA AeHb B KOMNaHWW co3flaHa MeToanKa NPOrHO3MPOBaHUA ANCKOHTOB, NO3BONAIOLLAA, OTTaNKMBAACL OT GaKTUUYECKMX 3HaYeHMI IMCKOHTOB, NPOrHO3MPOBaTL ero byayliee U3MeHeHne Ha
rooBOM OKHe. KOppeKTUpys NPOTHO3HYIO LieHy OGbIKHOBEHHOW aKUuMM Ha BENNYMHY CMIPaBeA/IMBOTO [MCKOHTA, Mbl MOXEM PaccyuTaThb MPOTHO3HYIO LeHy M MOTEHUMaNbHYI [JOXOAHOCTb

NpUBMAETMPOBaHHOI aKLWK 3MUTeHTa. Bonee NoapobHYio MHdopmaLmio o MeToamnKe NPOrHO3MPOBaHMWA AMCKOHTOB Bbl CMOXKETe HaliTW Ha Haluem caiiTe.
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