PE3Y/IbTATbI YINPABNEHNA NHBECTULIMOHHBIM MNMOPT®ENIEM I KBAPTA/ 2
OTPAC/Ib: SHEPTETUKA OAO «NpKyTCKaHEepro»

PACYET ATPETMPOBAHHOM NOTEHLMANBHOM JOXOAHOCTH

MporHos ¢uHaHcoBbIX NoKasaTenew, Tbic. py6. 2012 2013n 20140
Bblpyyka 77 558 000 82473029 90 036 039
MpunbbIIb OT NpoAakK 13 496 000 13 401 690 15565 356
Mpubbiib A0 HaNOro060KEHUA 12 501 000 12 161 700 14417 761
Yucras npubbinb 9 745 000 9480503 11239187
Co6CTBEHHbIN KanuTan 59 313 000 66 267 095 75 048 446
PeHTabenbHoCTb cobeTBeHHOTO KanuTana (ROE) 19,4% 16,0% 15,7%
PeHTabenbHocTb Npogax (ROS) 12,6% 11,5% 12,5%
Koapduument “LieHa/Mpubbinb” (P/E) 7,7 21,7
Koadpouument “Liena/Boipyura” (P/S) 1,0 2,7
KoadpouumerT “LieHa/BbanaHcosbiit kanutan” (P/BV) 1,3 3,4
CTOMMOCTb aKLMK Ha KOHeL, OTYETHOro nep1oaa, A0NA. 0,296
MporHo3Haa CTOMMOCTb aKLuMK, AON. 1,470
MoTeHuManbHaa 4OX0AHOCTb, % rof0BbIX 188,6%
CraBKa BrafeHuns, % roaosbix 24,6%
ArpervpoBaHHas AOXOAHOCTb OBbIKHOBEHHbIX aKLMiA, % rogoBbIxX 48,7%

Cxema pacyeTa arpermpoBaHHOM A0OXO4HOCTM OBbIKHOBEHHbIX aKL MM
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ROSnp, P/E, P/S, E,S, [¢] I o
1/E/P 2 Pnp, Ptek 5
ROEnp P/BV BV @D [
X 1 = 21,7 x 11239187 = 244419600 x 0,50 = 122209 800
+
1/0,05 x 12,5% = 2,7 x 90036039 = 244419600 x 0,25 = 61104900 => 1,470
+ *
x 157% = 34 x 75048446 = 255658787 x 0,25 = 63 914 697 0,296 = 188,6%
48,7%
246% >
PE3,D'EI'IIAB NPOrHO3Hble 3Ha4yeHunAa MCHDﬂbS\/ﬂ NPOrHO3Hble K03¢¢MLI'IAEHTI>I N MPOrHO3Hble ¢MH3HCOBb|e nokasatenu, paccyuTbiBaem B3BewwBasn NOoTeHUWaNbHyO
peHTEéel]bHOCTM BbIPYYKMN U cobCcTBEHHOTO NPOrHO3HYKO KanuTanusauuio 3SMUTEHTa Ha WHAMBUAYANbHYKO [3aTy MpOrHosa. ,ﬂaﬂee CpaBHuBaem AOXOAHOCTbL U CTaBKy BAaAeHUA
Kanutana Ha MNpPOrHO3Hy TpeﬁyeMy’O nony4yeHHoOe 3HavyeHune I'IpOI'HOSHOl-;W Kanutanusauuum c TEK\/LLLEL;] KaI'IMTaI'IVBaU'Mel:i KOMMaHUU n Bbl4UCNAEM 3MUTEHTa, NoJsiy4yaem arperMpoBaHHyo
[IOXOAHOCTb, ~ MO/IY4aEM  MPOTHO3HbIE NOTEHUMaNbHYIO JOXOAHOCTb IMUTEHTA. [IOXO/IHOCTb.

CpaBHUTE/IbHblE KOIGPULMEHTbI IMUTEHTA.
MoTeHUWanbHaA AOXOAHOCTb PACCUMTHIBAETCA NyTeM AeNeHMA NPOTHO3HOW KanuTanu3aluu Ha PbIHOYHYIO CTOMMOCTb KOMMaHMM Ha KOHel, OTYETHOro KeapTana. Pasaenus uX, Mbl Nony4um

NOTEeHLMa/bHYIO IOXOAHOCTb Ha BECh CPOK NPOrHo3a. OCHOBbLIBAACH Ha AOMNYLLEHWM, HTO KYPCOBaA CTOMMOCTb aKLmMm 6y1eT NpupacTaTh PaBHLIMM TEMNaMK Ha NPOTAXKEHMM CPOKa NPOrHo3a, 06paTHbIM
CYETOM Mbl BbIYMCAAEM CPEAHMII TEMN POCTa B NPOLIEHTaX r00BbIX.

OAO «YK «Apcarepa» | www.arsagera.ru



