PE3Y/IbTATbI YINPABJIEHUA N
OTPAC/1b: MALLMHOCTPOEHWE

PACYET ATPETMPOBAHHOM MOTEHUMA/IBHOW IOXOAHOCTU

Il KBAPTAJ1 2
OAO «COJIJIEPC»

MporHos ¢uHaHCoBbIX NoKasatesen, Tbic. py6. 2013nN 2014n 2015N

Bbipyyka 69578 052 78591 867 87 134776
MpunbbIIb OT NpoAakK 6530939 8930098 9162423
Mpubblib A0 HanoroobaoxkeHUA 8513 606 12671 816 14 235787
Yucrasa npubbins 7277 142 10935 087 12 456 157

CobCTBEHHbIN KanuTtan

18 333 094 25933104 34590 275

PeHTabenbHocTb cobeTBeHHOro Kanutana (ROE) 56,7% 59,6% 38,2%
PeHTabenbHocTb Npogax (ROS) 10,5% 13,9% 14,3%
Koadduument “LieHa/Mpubbinb” (P/E) 16,3
Koadpouumert “Liena/Boipyura” (P/S) 2,3
Koadduument “LieHa/BbanaHcosbii kanutan” (P/BV) 6,2
CTOMMOCTb aKLMK Ha KOHeL, OTYeTHOro neproaa, A0NA. 21,18
MporHo3Han CTOMMOCTb aKuuMu, AONA. 164,97
MoTeHuManbHaa 4OX0AHOCTb, % rof0BbIX 126,2%
CraBKa BnageHua, % rogosbix 44,2%

ArperMposaHHas [OXOAHOCTb 06bIKHOBEHHbIX aKLMi, % roA0BbIX

64,3%

Cxema pacyeTa arpermposaHHoN 40X04HOCTU 0BbIKHOBEHHbIX aKLMi

2 g g 2

s g o ] Q B . )
=9 E 2 s 3 @ 3 @ & = g o
© S = o I s o =4 s I o 9]
I3 > 2 I S 3 3 I S Ea=s = 5]
5 > = g £ E I @ 3 N r T
T O © B g S I © = s I U s = g
Q © F I o I =5 =3 = (= Q o
O g © - O = o < S o = = o X
° FE R 25 S & < g - I S
Sos S v 9 & g s I p=s < = T g s =+

29 b o= o ¢ s @ © 2 S I
T8 = S g 0 e L x o o 2 Tz s o &
S x 9 @ x 3 < I o e o 3 n 5 3 g S
285 | 58 8 g e o & z 2 g R i
T = =

g5 ¢ gz g = = 3 2 5 2 g 3 2
@ a8 5 3 5 2 5 5 28 3 3
=S 8. 3 8_ 2 3 aQ © 3 <
c [=] s c = @
s ) El o
° =N I =

1 ROSnp, | P/E,P/S, ES, & g Pp, PTek 5

A )

E/p ROEnp P/BV BV 3 P 2

X 1 = 16,3 x 12456157 = 202527473 =
1/0,06 x 14,3% = 2,3 x 87134776 = 202527473 = => 164,97
x 38,2% = 6,2 x 34590275 = 214983630 = 21,18 = 1262% —
64,3%
442% >
Paa,qe/wls NPOrHO3Hble 3Ha4yeHuAa l’lcl‘lonbayﬂ NPOrHO3Hble nokKasartenn, paccyuTbiBaem B3BewwuBasn noTeHUuManbHyo

PeHTabeNbHOCTU  BbIPYYKM W COBCTBEHHOTO  MPOFHO3HYID KanWTanM3auMio 3MUTEHTa Ha MWHAMBMAYanbHYl JaTy MporHosa.

Janee cpaBHMBaem [0XOAHOCTb n CTaBKy BNageHuna

KanuTana Ha  NpOrHosHyl  Tpebyemylo nonyyeHHOe 3HayeHMe MPOrHO3HOM KanuTasn3aumMu C TeKylleil KanuTanusaumueit KOMNaHuW W BbIYUCAAEM  SMUTEHTa, MOJly4aeM arperMpoBaHHYio

AOXOAHOCTb, nony4vyaem NPOrHO3Hble  MOTEHUWaNbHYIO AOXOAHOCTb SMUTEHTA.

CpaBHUTE/IbHbIE KOIDDULMEHTbI IMUTEHTA.

AOXOAHOCTb.

lloTeHuManbHaa [AOXOAHOCTb paccyMTbiBaeTcA NyTeM AeNeHUA NPOrHO3HOM KanuTanu3auuuM Ha PbIHOYHYIO CTOMMOCTb KOMMaHWWM Ha KOHel, OTY4eTHOro KBapTana. Pa3fenvs uX, Mbl MOAYYUM

NOTEHLMWa/bHYI0 AOXOAHOCTb Ha BECb CPOK NPOrHo3a. OCHOBbIBAACH Ha AONYLLIEHMM, YTO KYPCOBaA CTOMMOCTb aKumumu ByaeT NpupacTaTb paBHbIMK TEMMNAMMU Ha NPOTAXEHUM CPOKA NPOrHO3a, 06pPaTHbIM

CYETOM Mbl BbIYMCNAECM CPEHWIA TEMN POCTa B MPOLLEHTaX roA0BbIX.

[laHHaA KOMNaH1A MMeET /Ba TUMa aKLMiA, KoTopble 0bpalualoTca Ha GUpkKe: 0BbIKHOBEHHbIE U NPUBUETMPOBaHHbIE. Cxema, NPUBEAEHHAA HA CTPaHULE, AEMOHCTPUPYET aroPUTM pacyeTa arperupo-

BaHHOM NOTEHLMANbHON AOXOAHOCTU ANA OBbIKHOBEHHbIX aKLMiA. Mpu pacyete arperwposaHHoﬁ NOTEHLMaNbHOM [OXOAHOCTU npusMNerMpoBaHHbIX aKumii B MOAE/b AONONHUTENbHO 3aKNafblBaeTcs

BO3MOXHbI MOTEHLMAN COKPALLEHUA AWUCKOHTA MeX/y LieHamM1 NPUBUNErMPOBaHHBIX U 0BbIKHOBEHHBIX aKLMit. Mo ANCKOHTOM NojpasymesaeTca 6oee HU3KaA LieHa NPUBUNETMPOBAHHbIX aKLuii No

CpaBHeHUo ¢ 06bIKHOBEHHbIMY, B CUNy OTCYTCTBMA Y HWUX MpaBa rosnoca Ha obwem CDspaHMM aKuuoHepos obuectsa (3a UCKAOYEHUEM CTpOro onpegeneHHbIX 3aKOHOAaTe/IbCTBOM cnywaea),Ha

CerofHAWHNIA AeHb B KOMNaHUK co3faHa MeToauKa NPOrHo3MPOBaHWUA [AUCKOHTOB, NO3BONAOLWIAA, OTTANKMBAACh OT AKTUYECKUX 3HAYEHWIA ANCKOHTOB, MPOTrHO3MPO-BaTb ero byayliee U3MeHeHWe Ha

rofloBOM OKHe. KOppeKTMpyAa MpPOrHO3HYI LeHy 06bIKHOBEHHOW aKUWUKM Ha BE/INYUHY CNpaBegsMBoro AWUCKOHTA, Mbl MOXeM paccyuTaTb MPOrHO3HYK UeHy M MOTeHUWaNbHYI A0X0AHOCTb

NpUBNAETMPOBAHHOI aKLMK IMUTEHTa. Bonee NoapobHYio nHdopmaLmio 0 MeToamnKe NPOrHO3MPOBaHMA AUCKOHTOB Bbl CMOXKETE HAlTX Ha Haluem caiite.
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