PE3Y/IbTATbI YINPABJIEHUA NHBEC
OTPAC/1b: HEPHAA METATNTYPTUA

OHHbIM MOPT®EJIEM

PACHET ATPETMPOBAHHOW NOTEHLMANBHOM JOXOAHOCTU

Il KBAPTA/ 201
OAO «MET3ABO/ M. A.K. CEPOBA»

MporHos ¢uHaHcoBbIX NoKasaTenew, Tbic. py6. 2012 2013n 2014n 2015n
Bbipyyka 13307 139 11 649 367 12 662 331 14 365 537
Mpubbib OT Npoaax 268 251 -116 494 189 935 718 277
Mpubbiib A0 HaNOro06N0KEHUA -68 144 -1260 308 -485 184 43 158
Yucras npubbinb -102 554 -1 008 246 -388 147 34527
Co6CTBEHHbIN KanuTan 2037603 1029 357 641210 675 737
PeHTabenbHoCTb cobeTBEHHOTO KanuTana (ROE) -4,8% -49,5% -22,3% 6,6%
PeHTabenbHocTb Npogax (ROS) -0,8% -8,7% -3,1% 0,2%
KoadpoduumeHrt “Liena/Mpubbins” (P/E) -23,0 3,5
Koadduument “LieHa/Bbipyuka” (P/S) 0,2 0,0
KoadpouumenT “Liena/BbanaHcosbiit kanutan” (P/BV) 1,2 0,2
CTOMMOCTb aKLMK Ha KOHEL, OTYETHOTO Nepuoaa, A0N. 95
MpOrHO3Hasa CTOMMOCTb aKLMUK, A0, 7
MoTeHuManbHaa AOXOAHOCTb, % rof0BbIX -68,0%
CraBKa BrafeHunsa, % roaosbix 1,1%

ArpervpoBaHHas f0XOAHOCTb O6bIKHOBEHHbIX aKLMiA, % rof0BbIX

ArpervpoBaHHas JOXO4HOCTb MPUBUIETMPOBAHHbIX aKLMiA, % rofoBbix

-30,0%
-37,5%

Cxema pacyeTa arperMpOBaHHoﬁ AO0XOO4HOCTU 06bIKHOBEHHbIX aKLI,Mﬁ
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X 1 = 35 «x 34527 = 122 368 x 0,50 = 61184
+
1/0,28 x 0,2% = 0,0 x 14365537 = 122 368 x 0,25 = 30592 = 7,3
+ +
x 66% = 02 x 675737 = 156 894 x 025 = 39224 95,0 = -68,0%
-30,0%
1,1% >
PaBAeﬂMB NPOrHO3HblE 3Ha4yeHua MCI'IOﬂb3\/R NPOrHO3HblE K03¢¢ML|M€HTK>I W NPOrHO3HblE ¢MH3HCOBbIe noKasaTenu, paccynTbiBaem B3sewwusas noTeHUUanbHyro

PEeHTaBeNnbHOCTU BbIPYYKM U COBCTBEHHOTO MPOTHO3HYID KaNWTaNW3aLMIo 3MUTEHTa Ha MHAWBUAYaNbHYIO AaTy nNporHosa.

[Jlanee cpaBHMBaeM [IOXOHOCTb WM  CTaBKy  BJajeHWA

KanuTana Ha MPOrHO3Hylo  Tpebyemyio MoO/y4YeHHOEe 3HauYeHMe NPOrHO3HOW KanuTanusaLmMmu C TeKyliel KanuTaausalueil KOMMNaHWM W BbIYMCAAEM  SMWUTEHTa, MONyYaeM arperMpoBaHHY

AOXOAHOCTb, nony4yaem NPOrHO3Hble  NOTEeHUWA/IbHYIO AOXOAHOCTb SIMUTEHTA.
CpaBHUTE/IbHbIE KO3POULMEHTBI SMUTEHTA.

[IOXO/JHOCTb.

lloTeHumanbHas [AOXOAHOCTb PacCcYMTLIBAETCA NyTem [Ae/leHUA MPOrHO3HOW KanuTanu3auuy Ha PbIHOYHYIO CTOMMOCTb KOMMaHWKM Ha KOHel, OTYeTHOro KBapTasia. Pa3gesnvs WX, Mbl NOJy4um

NOTEHLMaNbHYIO JOXOHOCTb Ha BECb CPOK NPOrHo3a. OCHOBbIBAACL Ha AOMYLLEHUM, HTO KypcoBas CTOMMOCTb akumMKM ByAeT NpupacTaTh paBHLIMKM TEMNAMM Ha MPOTAMKEHWN CPOKa NPOrHO3a, 06paTHbLIM

CYETOM MbI BbIYMCAAEM CPeHWIA TEMN POCTa B NPOLLEHTaX rOA0BbIX.

[laHHaA KOMNaHWA UMeeT ABa TUNa aKLWiA, KOTOpble OGpaLLLﬁlOTCﬂ Ha 6Mp>|<e: 06bIKHOBEHHbIE U npusuaernposaHHble. Cxema, NpuBeAeHHanA Ha CTpaHuULLe, AeMOHCTPUPYET aNropuTM pacyeTa arpernpo-

BaHHO NOTEHUMANbHOI JOXOAHOCTU ANA OBbIKHOBEHHBIX akuuid. Mpu pacyeTe arpernpoBaHHONM NOTEHUMANbHOI [JOXOAHOCTU NPUBUNETNPOBAHHbBIX aKLMIA B MOAE/Nb AOMONHUTENbHO 3aKNajblBaeTCA
BO3MOXHbI MOTEHLMA/ COKPALLEHNA AMCKOHTa MeX/y LleHamMMu NPUBUAErMPOBaHHbIX M 0BbIKHOBEHHbIX aKLWiA. Mo/ AMCKOHTOM NoapasymesaeTca 60s1ee HU3KaA LieHa NPUBUAETMPOBaHHbIX aKLWiA No

CPaBHEHMIO C OBbIKHOBEHHbLIMM, B CU/ly OTCYTCTBUA Yy HUX NpaBa rosnoca Ha obuiem cobpaHuM aKkuMOHEepos ob6lecTBa (3a UCKNIOYEHWEM CTPOTO ONpeeNeHHbIX 3aKOHOAATeNbCTBOM Cryyaes).Ha
CeroAHAWHNIA AeHb B KOMNaHUM co3faHa MeToanKa NPOrHO3MPOBaHMA AMUCKOHTOB, NO3BONAIOWLAA, OTTa/IKMBAACh OT GaKTMYECKUX 3HAUEHMII ANCKOHTOB, MPOrHO3MpPOBaTh ero byayliee U3MeHeHWe Ha

rooBOM OKHe. KOppeKTUpys MPOrHO3HYI0 LieHy OGbIKHOBEHHOW aKLUMM Ha BEAWYMHY CMPAaBEA/IMBOTO [IMCKOHTA, Mbl MOXEM PaccYMTaTb MPOrHO3HYIO LEHYy W MOTEHUMANbHYI0 [OXOAHOCTb

ﬂpMBMﬂEI’MPOBaHHOﬁ aKuuu amuTeHTa. bonee ﬂO/J,pOsHVlO MH¢!0pMaLLIMO 0 MeToaunKe NPOrHO3MPOBaHNA AUCKOHTOB Bbl CMOXETe HaWTU Ha Haluem caiiTe.
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