PE3YJIbTATbI YNPABJIEHUA NHBECTULIMOHHbBIM NMOPT®E/IEM IV KBAPTAJ1

OTPAC/Ib: AOBbIYA, MEPEPABOTKA HE®TU U TA3A OAO «HUKHEKAMCKHEPTEXUM»

PACHET ATPETMPOBAHHOW NOTEHLMANBHOM JOXOAHOCTU

MporHos ¢puHaHcoBbIX NoKasaTenei, Toic. pyb. 2012 2013N 2014N0
Bbipyyka 125247 053 120533720 128 455 975
Mpubbib OT Npoaax 19 683 607 15 649 955 20394573
Mpubbib f0 HaNOroo610KeHUA 20802 993 13782936 18 854 133
Yucras npubbinb 16 953 534 10 750 690 14706 223
Co6CTBEHHbIN KanuTan 59 386 637 65051163 76532113
PeHTabenbHoCTb cobeTBEHHOTO KanuTana (ROE) 35,1% 18,1% 21,9%
PeHTabenbHocTb Npogax (ROS) 13,5% 8,9% 11,4%
KoadpoduumeHrt “Liena/Mpubbins” (P/E) 3,4 7,2
Koadduument “LieHa/Bbipyuka” (P/S) 0,5 0,8
KoadpouumenT “Liena/BbanaHcosbiit kanutan” (P/BV) 1,0 1,6
CTOMMOCTb aKLMK Ha KOHEL, OTYETHOTO Nepuoaa, A0N. 0,8
MporHo3Haa CTOMMOCTb aKLuMK, AON. 1,7
MoTeHuManbHaa AOXOAHOCTb, % rof0BbIX 122,9%
CraBKa BrafeHunsa, % roaosbix 24,4%
ArpernposaHHas [,0X0HOCTb OB6bIKHOBEHHbIX aKLUiA, % roAoBbIX 42,2%
ArpernpoBaHHas [40X04HOCTb MPUBUAETUPOBAHHbIX aKLUMIA, % roA0BbIX 47,3%

Cxema pacyeTa arperMpOBaHHoﬁ AO0XOO4HOCTU O06bIKHOBEHHbIX aKLI,Mﬁ
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X 1 = 7,2 x 14706223 = 105322973 x 0,50 = 52 661 487
+
1/0,1 x 11,4% = 0,8 x 128455975 = 105322973 x 0,25 = 26330743 = 1,7
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x 21,9% = 1,6 x 76532113 = 120029197 x 0,25 = 30007 299 0,8 = 122,9%
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PaE,ﬂEﬂVIB NPOrHO3Hble 3HavyeHuAa MCHOﬂbayﬂ NPOrHO3Hble NO3¢¢MUM€HTbI U NPOrHO3Hble d)MHaHCOBbIE nokKasartenun, paccyuTbiBaem B3sewwnsan noTeHUuManbHyo

PeHTabenbHOCTU BbIPYYKM UM COBCTBEHHOrO MPOTHO3HYID KanUTanu3aumio SMWTEHTa Ha WHAMBWAYaNbHYK AaTy nporHosa. [lanee cpasHMBaeM [AOXOAHOCTb M CTaBKy  BAajeHWA
KanuTana Ha  MNpPOTHO3HYl  TpeByemylo MO/y4YeHHOe 3HayeHMe NPOTHO3HOW KanuTaNM3auMM C TeKyLleid KanuTanusaumeinl KOMNaHWW U BbIYUCAAEM  SMWUTEHTA, MOAY4aem arperMpoBaHHYio
[10XOfIHOCTb, nonyyaem NPOrHO3Hble  NOTEHLMaNbHYI0 AOXOAHOCTb SMUTEHTA. [l0XOAIHOCTb.

CpaBHUTE/bHbIE KOIGDULMEHTbI IMUTEHTA.

Il0TeHUMaNbHanA [IOXOAHOCTb PaCCUWTLIBAETCA NyTeM AeNeHWUA NPOTHO3HOM KanWTaNn3aluM Ha PbIHOYHYIO CTOMMOCTb KOMMaHMM Ha KOHel, OTYETHOro KBapTana. Pasfenus WX, Mbl MOAY4UM
NOTEHLMWabHYIO AOXOAHOCTb Ha BECb CPOK NPOrHo3a. OCHOBbIBAACH Ha JOMYLIEHWM, YTO KYPCOBaA CTOMMOCTb akLum ByaeT npupactaTb paBHbIMM TEMNaMM Ha NPOTAMXEHUW CPOKA NPOrHO3a, 06paTHLIM
CHETOM Mbl BbIYUCAAEM CPEAHNIA TEMN POCTa B NPOLIEHTAX rOA0BbIX.

[laHHaA KOMNaH1A MMeeT /Ba TUMa aKLMii, KOTopble 06paLialoTca Ha Bupe: 06bIKHOBEHHbIE U MPUBMAETMPOBaHHbIe. CXxema, NpUBEAEHHARA Ha CTPaHULLE, leMOHCTPUPYET aropuTM pacyeTa arpernpo-
BaHHOI NOTEHUMaNbHO JOXOAHOCTM ANA 0BbIKHOBEHHBIX aKUMIA. Mpu pacyeTe arpernpoBaHHOM NOTEHUMaNbHO JOXOAHOCTU NPUBUNETNPOBAHHbIX aKLIMii B MOAeNb AOMNONHUTENbHO 3aKNa/blBaeTca
BO3MOMHbI MOTEHLMAN COKPALLEHNA [MCKOHTA MEX/Y LIeHamM1 NPUBUAErMPOBAHHBIX U 0BbIKHOBEHHbIX aKLyii. Moj AMCKOHTOM noapasymesaeTca 6osee HU3KaA LieHa NPUBUNETMPOBAHHbIX aKLuii No
CpaBHEHMIO C OBbIKHOBEHHbIMM, B CU/ly OTCYTCTBUA Yy HWX Npasa rosnoca Ha obliem cobpaHuM akumoHepos obliecTsa (3a UCKAIOYEHWEM CTPOrO ONpe/eNeHHbIX 3aKOHOAaTeNbcTBOM Ciyyaes).Ha
CeroAHAWHNIA AeHb B KOMNaHMM co3AaHa MeToanKa NPOrHO3MPOBaHMA AUCKOHTOB, NO3BONAIOWLAA, OTTANIKMBAACH OT GAKTUYECKUX 3HAUYEHMII AUCKOHTOB, MPOrHO3MPOBaTL ero byayliee U3MeHeHWe Ha
rof0BOM OKHe. KOppPeKTWUpys MPOrHO3HYl0 LieHy OGbIKHOBEHHOW aKLUMM Ha BEeAWYMHY CMPaBeA/IMBOTO JMCKOHTA, Mbl MOMXEM PaccyuTaTh MPOrHO3HYIO LEHYy W NOTeHLMaNbHYl [OXOAHOCTb
NpPUBNUAETMPOBAHHO aKLMK IMUTeHTa. Bonee NoapobHyio nHopmaLmio 0 MeToanKe NPOrHO3MPOBaHMNA AUCKOHTOB Bbl CMOXETE HalTK Ha Haluem caiite.
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