PE3Y/IbTATbI YINPABJIEHUA NHBEC

OTPAC/1b: SHEPTETUKA

PACHET ATPETMPOBAHHOW NOTEHLMANBHOM JOXOAHOCTU

OHHbIM MOPT®EJIEM

IV KBAPTAJ1

OAO «3HeprocbbIT PocToB3Hepro»

MporHos ¢uHaHcoBbIX NoKasaTenew, Tbic. py6. 2012 2013n 20140
Bbipyuka 17 884 856 30514 960 33911298
Mpubbib OT Npoaax 1674 540 568 215 700871
Mpubbib f0 HaNOroo610KeHUA 278 030 401 858 443 822
Yucras npubbinb 201 898 321486 355058
Co6CTBEHHbIN KanuTan 876 196 1455773 1489344
PeHTabenbHoCTb cobeTBEHHOTO KanuTana (ROE) 16,3% 22,9% 0,0%
PeHTabenbHocTb Npogax (ROS) 1,1% 1,1% 1,0%
Koadduumert “LieHa/Mpubbins” (P/E) 7,3 4,6
KoadduumeHT “LieHa/Bbipyyka” (P/S) 0,1 0,0
KoadpouumenT “Liena/BbanaHcosbiit kanutan” (P/BV) 1,7 0,0
CTOMMOCTb aKLMM HA KOHeL, OTYETHOTo Nep1uoaa, A0. 0,009
MporHo3Haa CTOMMOCTb aKLuMK, AON. 0,004
MoTeHuManbHaa AOXOAHOCTb, % rof0BbIX -57,1%
CraBKa BrafeHunsa, % roaosbix 13,0%

ArpernposaHHas JOXOAHOCTb O6bIKHOBEHHbIX aKLMiA, % rof0BbIX

", %
ArpernpoBaHHan JOXOAHOCTb NPUBUNETMPOBAHHbIX aKLMI, % roaoBbIX

Cxema pacyeTa arperMpOBaHHoﬁ AO0XOO4HOCTU O06bIKHOBEHHbIX aKLI,Mﬁ
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ROSnp, P/E, P/S, ES, o] « o

1/E/p S Pnp, PTek 5

ROEnp P/BV BV o =

X 1 = 46 x 355058 = 1636545 x 0,50 = 818 273
+
1/0,22 x 1,0% = 00 x 33911298 = 1636545 x 0,25 = 409 136 =>  0,0041
+ +
x 0,0% = 0,0 x 1489344 = 0 x 0,25 = 0 0,0093 -57,1%
-0,6%
13,0% —>
Pa3,qef|l45 NPOrHO3HblE 3Ha4yeHua VlCl'IOﬂb3\/R NPOrHO3HblE K03¢¢MU‘M€HT6| W NPOrHO3HblE ¢MH3HCOBb|e NoKasaTenu, paccynTbiBaem B3sewwusas noTeHUUanbHyro
PeHTabenbHOCT BbIPYYKM M COBCTBEHHOrO MPOTHO3HYK KanUTanM3aumio 3SMWTEHTa Ha WHAMBWAyalbHYK AaTy nporHosa. [lanee cpasHMBaeM AOXOAHOCTb M CTaBKy  BAajeHWs

KanuTana Ha  NPOrHO3Hyl  Tpebyemyio
AOXOAHOCTb, nony4yaem NPOrHO3Hble

CpaBHUTENbHblE KOIGOULMEHTbI IMUTEHTA.

no/ly4eHHoe 3HayeHWe MPOTHO3HOM KanuTaaM3alUMK C TeKylei KanuTanusaumeil KOMNaHuu U BblYMCAEM

NOTEHLUMANbHYIO JOXOAHOCTb 3MUTEHTA.

3MUTEHTa, NO/Ny4aem arpermposaHHyro

[IOXO/JHOCTb.

lloTeHumanbHas [AOXOAHOCTb PacCcYMTLIBAETCA NyTem [Ae/ieHUA MNPOrHO3HOW KanuTanu3auuy Ha PbIHOYHYIO CTOMMOCTb KOMMaHWM Ha KOHel, OTY4eTHOro KeapTasia. Pa3genvs WX, Mbl NOJy4um

NOTEHLMaNbHYI0 [IOXOAHOCTb Ha BECb CPOK MPOrHO3a, B AaHHOM cayyae A0 01.01.2013. OcHOBbIBAACh Ha JOMYUIEHWM, YTO KypcoBas CTOUMOCTb aKuuu GyAeT npupactaTb pPaBHbIMM TeMNamu Ha
NPOTAXEHUM CPOKa NPOrHO3a, 06PaTHbIM CHETOM Mbl BbIMMCAAEM CPEeAHMWI TEMN POCTa B NPOLLEHTaX FOA0BbIX.

[laHHaA KOMNaHWA UMeeT ABa TUNA aKLWiA, KOTOpble OGpaLLLﬁlOTCﬂ Ha 6Mp>|<e: 06bIKHOBEHHbIE U npusuaernposaHHble. Cxema, NpuBeAEHHaA Ha CTpaHuLLe, AeMOHCTPUPYET afropuTM pacyeTa arpernpo-

BaHHO NOTEHUMANbHOI JOXOAHOCTU ANA OBbIKHOBEHHBIX akuuid. Mpu pacyeTe arpernpoBaHHONM NOTEHUMANbHOI JOXOAHOCTU NPUBUNETNPOBAHHbIX aKLMIA B MOAE/Nb AOMNONHUTENbHO 3aKNablBaeTCA
BO3MOXHbIN MOTEHLMA COKPALLEHNA AMCKOHTa MeX/y LleHamMM1 NPUBMAErMPOBaHHbIX M 0BbIKHOBEHHbIX aKLWiA. Mo AMCKOHTOM NoapasymesaeTca 60s1ee HU3KaA LieHa NPUBUAETrNPOBaHHbIX aKLWiA No

CPaBHEHMIO C OBbIKHOBEHHbLIMM, B CU/ly OTCYTCTBUA Yy HUX NpaBa rosnoca Ha obliem cobpaHuM aKkuMOHepos ob6lecTBa (3a UCKNIOYEHWEM CTPOTO ONpeAeNeHHbIX 3aKOHOAATeNbCTBOM Cryyaes).Ha
CeroAHAWHWIA AeHb B KOMNaHWW co3flaHa MeToanKa NPOrHO3MPOBaHUA ANCKOHTOB, NO3BONAIOLLAA, OTTA/IKMBAACH OT GaKTUYECKNX 3HAYEHMII IUCKOHTOB, NPOrHO3MpPO-BaThb ero byaylliee n3MeHeHue Ha

rofl0BOM OKHe. KOpPPeKTMpyA MPOrHO3HYIO LEeHy OGbIKHOBEHHOW aKUMM Ha BEMYWMHY CMPaBe/INBOTO AMCKOHTA, Mbl MOXEM PaccyuTaTb MPOTHO3HYIO LEHY M MOTEHLM-aNbHYI0 [JOXO4HOCTb
NpPUBMAETMPOBaHHOI aKLMK 3MUTeHTa. Bonee NoapobHyIo MHGopmaLmio 0 MeToanKe NPOrHO3MPOBaHMWA ANUCKOHTOB Bbl CMOXeTe HaliTi Ha HalleMm caiiTe.
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