PE3YJIbTATbI YNPABJIEHUA NHBECTULIMOHHbBIM NMOPT®E/IEM Il KBAPTA/
OTPAC/Ib: OBbIYA, MEPEPABOTKA HEDTU U TA3A OAO «HUKHEKAMCKHEPTEXUM»

PACHET ATPETMPOBAHHOW NOTEHLMANBHOM JOXOAHOCTU

MporHos ¢puHaHcoBbIX NoKasaTenei, Toic. pyb. 2013 2014N 2015M
Bbipyyka 119 826 126 132397 409 143 805 579
Mpubbib OT Npoaax 12 445 508 10549 781 16 996 697
Mpubbiib A0 HaNOro06N0KEHUA 8569 351 8682 944 16 871 633
Yucras npubbinb 6089 113 6772 697 13159 874
Co6CTBEHHbIN KanuTan 60 398 860 65341317 76 465 482
PeHTabenbHoCTb cobeTBEHHOTO KanuTana (ROE) 10,3% 11,2% 23,7%
PeHTabenbHocTb Npogax (ROS) 5,1% 5,1% 14,9%
KoadpoduumeHrt “Liena/Mpubbins” (P/E) 7,6 5,8
Koadduument “LieHa/Bbipyuka” (P/S) 0,4 0,9
KoadpouumenT “Liena/BbanaHcosbiit kanutan” (P/BV) 0,8 1,4
CTOMMOCTb aKLMK Ha KOHEL, OTYETHOTO Nepuoaa, A0N. 0,5
MporHo3Haa CTOMMOCTb aKLuMK, AON. 1,9
MoTeHuManbHaa AOXOAHOCTb, % rof0BbIX 30,2%
CraBKa BrafeHunsa, % roaosbix 34,9%
ArpervpoBaHHas f0XOAHOCTb O6bIKHOBEHHbIX aKLUiA, % rof0BbIX 34,5%
ArpervpoBaHHas JOXO4HOCTb MPUBUIETMPOBAHHbIX aKLMiA, % rofoBbix 53,3%

Cxema pacyeTa arperMpOBaHHoﬁ AO0XOO4HOCTU O06bIKHOBEHHbIX aKLI,Mﬁ
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ROSnp, P/E, P/S, ES, o} < 4
ep 2 Pnp, Prek 5
ROEnp P/BV BV, Pw o c
X 1 = 5,8 x 13159874 = 75989668 x 0,50 = 37994 834
+
1/0,2 x 14,9% = 0,9 x 143805579 = 123446028 x 0,25 = 30861507 => 1,9
+ *
x 23,7% = 1,4 x 76465482 = 104730864 x 0,25 = 26 182716 0,5 = 302% -
34,5%
349% -
Paa,qe/wls NPOrHO3Hble 3HavyeHuAa MCHOﬂbayﬂ NPOrHO3Hble NO3¢¢MU‘MEHTbI U NPOrHO3Hble d)MHaHCOBbIE nokKasartenun, paccyuTbiBaem B3sewwusan noTeHUuManbHyo

peHTabeNnbHOCTU BLIPYYKM UM COBCTBEHHOrO MPOTHO3HYIO KanUTanM3auMio SMWUTEHTa Ha WHAMBWAYaNbHYK AaTy nporHosa. [lanee cpasHMBaeM [AOXOAHOCTb M CTaBKy  BAajeHWA
KanuTana Ha  MNpPOTHO3HYlD  TpeByemylo MOy4YeHHOe 3HayeHMe NPOTHO3HOM KanWuTaNM3aLMM C TeKkyLleid KanuTanusaumein KOMNaHWW U BbIYUCAAEM  SMWUTEHTA, MOAY4aeM arperMpoBaHHYio
[10XOfIHOCTb, nonyyaem NPOrHO3Hble  NOTEHLMaNbHYI0 AOXOAHOCTb SIMUTEHTA. [lOXOAIHOCTb.

CpaBHUTE/IbHbIE KOIGOULMEHTbI IMUTEHTA.

Il0TeHUMaNbHanA [AOXOAHOCTb PaCCUMTLIBAETCA NyTeM AeNeHWUA NPOTHO3HOM KanWTann3aluu Ha PbIHOYHYIO CTOMMOCTb KOMMaHMM Ha KOHel, OTYETHOTo KBapTana. Pasfenus WX, Mbl MOAY4UM
NOTEHLMWa/bHYIO AOXOAHOCTb Ha BECb CPOK NPOrHO3a. OCHOBbIBAACH Ha OMYLIEHWM, YTO KYPCOBaA CTOMMOCTb akLum ByaeT npupactaTb paBHbIMM TEMNaMMU Ha NPOTAXEHUW CPOKA NPOrHO3a, 06paTHbIM
CHETOM Mbl BbIYUCNAEM CPEAHNIA TEMN POCTa B NPOLIEHTAX rO/0BbIX.

[laHHaA KOMNaH1A MMeeT /Ba TUMa aKLMii, KOTopble 06paLialoTca Ha Bupxe: 06bIKHOBEHHbIE U MPUBMAETMPOBaHHbIe. CXema, NpUBEAEHHAA Ha CTPaHULLE, IeMOHCTPUPYET aropuTM pacyeTa arpernpo-
BaHHOI NOTEHUMaNbHOM JOXOAHOCTU ANA 0BbIKHOBEHHBIX aKUMIA. Mpu pacyeTe arperMpoBaHHOM NOTEHLUMaNbHOI JOXOAHOCTU NPUBUNETNPOBAHHbIX aKLIMii B MOAeNb A0MONHUTENbHO 3aKNablBaeTca
BO3MOMHbI MOTEHLMA COKPALLEHNA [MCKOHTA MEX/Y LIeHamM1 NPUBUAErMPOBAHHBIX U 0BbIKHOBEHHbIX aKLyii. Moz AMCKOHTOM NoapasymesaeTca 6onee HU3KaA LieHa NPUBUNETMPOBAHHbIX aKLuii No
CpaBHEHMIO C OBbIKHOBEHHbIMM, B CU/ly OTCYTCTBWA Yy HWX Npasa rosnoca Ha obliem cobpaHuM akumoHepos obliecTsa (3a UCKAIOYEHWEM CTPOrO ONpeAeNeHHbIX 3aKOHOAaTeNbCTBOM Ciyyaes).Ha
CeroAHAWHNIA AeHb B KOMNaHMM co3aaHa MeToauKa NPOrHO3MPOBaHMA AUCKOHTOB, NO3BONAIOWLAA, OTTANIKMBAACH OT GAKTUYECKUX 3HAUEHWMII AUCKOHTOB, MPOrHO3MPOBaTL ero byayliee U3MeHeHWe Ha
rofoBOM OKHe. KOppeKTWpys MPOrHO3HYI0 LieHy OGbIKHOBEHHOW aKLUMM Ha BEeAWYMHY CMPaBeA/IMBOTO JMCKOHTA, Mbl MOMXEM PaccyuTaTb MPOrHO3HYIO LEHYy W NOTeHLMaNbHYl [OXOAHOCTb
NpUBNAETMPOBAHHOI aKLMM IMUTeHTa. Bonee NoapobHYio nHdopmaLmio 0 MeToamnKe NPOrHO3MPOBaHMA ANCKOHTOB Bbl CMOXKETE HAMTH Ha Haluem caiite.
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